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inghamton University is interwoven

with its surroundings, forming

partnerships looking toward the
future, working together to enrich the lives
of people in our community and our state.

We are proud that our efforts have been paying off as every state dollar invested
in the University multiplies into nearly $7 for the state economy.

Binghamton University also maintains more than 1,300 local relationships —
with industries, small businesses, governments, schools, and healthcare and
social agencies — because we've found that upstate New York is filled with
talented people who want to make the community better, just as we do. Our
collective goal — the University’s and our partners’ — is to strengthen our
relationships even more, thereby strengthening the local economy and creating
jobs and improving the quality of life for everyone.

The $1 billion impact
($150 million investment = $1 billion return)

Binghamton University’s connection to the Southern Tier is clear. Our
professors live here, our students work here, and we all eat, shop, take in
ball games and soak in the local arts, festivals, music and culture. In fact,
the University is so integrated into the local community that it makes up 11
percent of the GDP for Broome and Tioga counties.

Binghamton University puts $394.7 million directly into the local economy
through salaries, purchases and capital costs. But that’s just the tip of the
economic-impact iceberg.

To understand the total impact, consider the University’s nearly 15,000
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students — who work, spend and pay taxes in the area and state — and the
100,000 annual visitors who come to town to check in on their kids, attend
sporting events, take in concerts or participate in any of a plethora of on-
campus activities. What they are spending on hotels, restaurants, shopping
and taxis puts $64 million into the local economy, which, when added to the
University’s direct expenditures, makes us solely responsible for injecting $458
million into the Greater Binghamton economy.

A fuller picture

The state contributes approximately $150 million into Binghamton
University’s budget and in return more than $1 billion is created for its
economy — an impressive 670 percent return.

The U.S. Bureau of Economic Analysis has found that for every dollar
Binghamton University adds to the state economy, there is an impact of $2.20,
which makes Binghamton University responsible for creating that whopping $1
billion for the state’s economy.

At the local level, the U.S. Bureau of Economic Analysis has found that every
Binghamton University dollar spent has an impact of $1.6175, which translates
into $741 million into the economy of Broome and Tioga counties (11 percent of

the GDP).

11,000 jobs

Binghamton University’s impact on the job market is just as impressive as its
economic impact. Directly employing more than 5,100 people — who along
with students pay more than $11 million in taxes — Binghamton University
is one of the largest employers in the region. But, as with our spending, our
employment impact is much stronger than these direct numbers first suggest.

The U.S. Bureau of Economic Analysis estimates that for every $1 million
Binghamton University spends, 22.63 jobs are created in the state, 19.08

of them in Broome and Tioga counties. Using these multipliers, the $458
million that the University contributes directly to the local economy supports
about 9,000 jobs in Broome and Tioga counties — 8 percent of the area’s
employment — and almost 11,000 in the state.

A cautionary tale

These multipliers work in reverse as well. If a dollar spent by Binghamton
University puts $2.20 into the state economy, a dollar taken away from
Binghamton University will remove $2.20 from the state economy. And for
every $1 million taken out of Binghamton University, at least 22.63 jobs will
be lost.

Stating the obvious

Binghamton University’s financial impact goes well beyond the direct spending
associated with educating some of the brightest students in the state. More than
51,000 Binghamton alumni live and work in New York state — with almost
3,600 graduates added to that total each year — earning more than $2.5 billion
a year and paying $81 million in income taxes and $51 million in sales tax —
for a total tax stream of $132 million a year for the state.

Our retirees also have an impact. With 688 retirees living in the state, with
an estimated average income of $14,698, more than 98 jobs are supported in
New York, of which 83 are in the Greater Binghamton area.

The human capital

Binghamton University encourages its students to participate in volunteer

and internship opportunities. We've set up classes, centers and even whole
learning communities around the concept of giving back. A 2007 study by the
National Survey of Student Engagement found that 64 percent of our student
body completed or planned to complete community service or volunteer
work. Assuming our students’ work is worth $18 an hour, an additional $7.8
million is injected into the local economy through their efforts.



